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Description

Revised Regulation X makes major revisions to RESPA’'s HUD-1/1A. Among other changes is a side-by-side
comparison of the numbers from the Good Faith Estimate and the HUD-1, along with a calculation that assures that the tolerance
limits are maintained. This two-hour program provides a detailed review of and step-by-step instructions for completing the newly

revised HUD-1/1A. Changes are effective January 1, 2010.

Features

The Department of Housing and Urban Development (HUD) recently
approved a final rule that completely overhauls the requirements of
Regulation X, the implementing regulation for the Real Estate Settle-
ment Procedures Act (RESPA). The new rules for the Settlement
Statements (HUD-1/1A), are effective January 1, 2010.

Every mortgage lender and settlement agent in the nation will have
to deal with the new HUD-1/1A. This webcast provides:

® A complete explanation of the new HUD-1 and HUD-1A;

® Detailed instructions for completing both forms; and

® An explanation of the coordination that must exist between the
I%nd]gr and the settlement agent to assure proper completion of
the forms.

Upon completion of the seminar participants will understand:

® The new three-page HUD-1;

® The new two-page HUD-1A;

® The new instructions for preparing both the HUD-1 and the
HUD-1A;

® How to calculate closing costs using the new average cost pric-
ing method;

® Special entries on the HUD-1/1A to compensate for seller’s
items disclosed on the GFE;

® The new comparison of GFE and HUD-1/1A charges, with the
tolerance check; and

® The new loan terms disclosure.

Workshop Resources

This program provides a detailed review of the newly revised HUD 1
and HUD 1A and step-by-step instructions for completing the forms.
Program participants receive a detailed manual, accompanied by a 1
hour 13 minute video webcast.

Expected Audience

The program is designed for compliance personnel, lenders and
management of financial institutions and mortgage lending
companies, mortgage brokers, and settlement agents.

Speaker

Jack Holzknecht, is a principal with Pegasus
Educational Services, LLC, a training firm head-
quartered in Louisville, Kentucky. He is an
experienced consultant who has provided train-
ing to thousands of bankers and examiners for
twenty-eight years. He has the ability to iden- “ L
tify the key compliance issues from each regu- 1"4- ¥
lation. Jack's career began in 1976 as a fed-

eral bank examiner. He later headed the form and software and edu-
cation divisions of a regional consulting company. In that capacity he
developed loan and deposit form systems and software. He also de-
veloped and presented training programs to bankers in 43 states. He
developed and delivered compliance training for the FDIC and OTS
for ten years. He is a Certified Regulatory Compliance Manager and a
member of the National Speakers Association.

What is an On-Demand Course?

It is a training tool that gives you and your staff on-demand six
months unlimited access to a variety of topics presented by names
you trust—for one low price. Each course includes a video presenta-
tion from the speaker, audio and slides—plus a detailed manual for
download and a Question and Answer Forum for answers anytime.

The process is simple. Enroll in a course, pay online with a credit card,
and receive an e-mail immediately with your link to your course. The
same login information and link is used to access all courses you
purchase using your account. Your computer will need speakers to
receive the audio presentation. There are no special hardware or soft-
ware requirements to view the program. Presentations lasting in excess
of one hour are broken down into 30 minute segments to make it eas-
ier to manage class participation time.

Special note to Trainers: This system gives you the ability to
develop your online training library. Using one link, user name and
password anyone in your organization is able to access the program for
six months. The manual and other supporting materials are available to
anyone with the login information. You forward the login information,
assign the courses to watch and let the learning begin.

Registration

http://www.speakersmic.com/fba
Secure online registration allows you to enter your registration directly into our
system, and receive your invoice immediately. You can pay with a Credit Card or
generate an invoice to be faxed or mailed with a credit card # or check.
Registrations will be processed when payment is received.
Fill out this form and Fax it to: 888.420.4806
Mail check payable to: Speakersmic.com LLC, with form to:
974 Breckenridge Ln., #253 Louisville, KY 40207
[[] RESPA-Completing the New HUD 1/1A $249
Running Time: 1 Hour 13 Minutes
This course includes a detailed manual and a video presentation
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Street Address

City | State | Zip

Phone

E-mail *required for registration and confirmation
Payment Method: [ ] Visa [ ] Mastercard [ ] AMEX [_] Check

I |
Card Number Expiration  Security Code
For Questions or to register by phone: A3 or 4 digit code on P
call Speakersmic @ 888.325.0974 for VISA /MC front for AMEX





